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BY Fraser Tennant

The deeper trends reshaping the business and
investment environment in China today are the focus
of a new report – ‘China 2015: China’s shifting
landscape’ – by the boutique investment bank and
advisory �rm, China First Capital.

As well as highlighting slowing growth and a gyrating
stock market as the two most obvious sources of
turbulence in China at the midway point of 2015, the
report also delves into the deeper trends radically
reshaping the country’s overall business environment.

Chief among these trends is the steady erosion in
margins and competitiveness among many, if not
most, companies operating in China’s industrial and
service economy. As the report makes abundantly
clear, there are few sectors and few
companies enjoying growth and pro�t expansion to
match that seen in previous years.

The China First Capital report, quite simply, paints a
none too rosy picture of China’s long-term
development prospects.

“China’s consumer market, while healthy overall, is also
becoming a more di�cult place for businesses to earn
decent returns," explains Peter Fuhrman, China First
Capital’s chairman and chief executive. “Relentless

FW
News
Latest news, featured
reports and articles collated
by Financier Worldwide

Latest
Posts
Varian and Siemens
Healthineers combine
in $16.4bn deal
2 DAYS AGO

Remington Arms �les
for Chapter 11
bankruptcy
A WEEK AGO

Investment in UK
digitalisation stalls
despite COVID-19,
reveals new survey
A WEEK AGO

PE and VC investment
in UK business hit
£22bn in 2019, reveals
new report
2 WEEKS AGO

BJ Services �les for
Chapter 11 bankruptcy
2 WEEKS AGO

Home

Latest Issue

COVID-19 Resource Hub

Issue Archive

InDepth Features

Annual Reviews

ExpertBrie�ng

FW News

Search Site

About

Contact

Subscribe

Editorial Submissions

Advertising

Privacy Policy

Terms & Conditions

JOIN MAILING LIST 
 
Corporate Disputes
Risk & Compliance

Follow Us

Welcome to Financier Worldwide. Please take a moment to join our free e-mailing list to receive notif ications about the latest
content. Click here.

×

https://www.financierworldwide.com/fw-news/2015/7/23/trials-and-tribulations-chinas-shifting-business-landscape-highlighted-in-new-report
https://www.financierworldwide.com/fw-news/2015/7/23/trials-and-tribulations-chinas-shifting-business-landscape-highlighted-in-new-report
https://www.financierworldwide.com/fw-news/category/Economic%20Trends
http://www.financierworldwide.com/fw-news/
http://www.financierworldwide.com/fw-news/
https://www.financierworldwide.com/fw-news/2020/8/4/varian-and-siemens-healthineers-combine-in-164bn-deal
https://www.financierworldwide.com/fw-news/2020/7/30/remington-arms-files-for-chapter-11-bankruptcy
https://www.financierworldwide.com/fw-news/2020/7/28/investment-in-uk-digitalisation-stalls-despite-covid-19-reveals-new-survey
https://www.financierworldwide.com/fw-news/2020/7/23/pe-and-vc-investment-in-uk-business-hit-22bn-in-2019-reveals-new-report
https://www.financierworldwide.com/fw-news/2020/7/21/bj-services-files-for-chapter-11-bankruptcy
https://www.financierworldwide.com/
https://www.financierworldwide.com/
https://www.financierworldwide.com/latest-issue
https://www.financierworldwide.com/covid-19-resource-hub
https://www.financierworldwide.com/issue-archive
https://www.financierworldwide.com/indepth-features
https://www.financierworldwide.com/annual-reviews
https://www.financierworldwide.com/expertbriefing
https://www.financierworldwide.com/fw-news
https://www.financierworldwide.com/search-site
https://www.financierworldwide.com/about
https://www.financierworldwide.com/contact
https://www.financierworldwide.com/subscribe
https://www.financierworldwide.com/editorial-submissions
https://www.financierworldwide.com/advertising
https://www.financierworldwide.com/privacy-policy
https://www.financierworldwide.com/terms-conditions
https://www.financierworldwide.com/join-mailing-list
https://www.financierworldwide.com/corporate-disputes
https://www.financierworldwide.com/risk-compliance
http://www.linkedin.com/company/financier-worldwide-magazine
https://twitter.com/FinancierWW
http://www.facebook.com/FinancierWW
http://www.financierworldwide.com/join-mailing-list


06/08/2020 Trials and tribulations: China's shifting business landscape highlighted in new report — Financier Worldwide

https://www.financierworldwide.com/fw-news/2015/7/23/trials-and-tribulations-chinas-shifting-business-landscape-highlighted-in-new-report 2/3

Source:
http://www.china�rstcapital.com/en/China2015.pdf
Tags: Report

 0 Likes  

Prev / Next

competition is one part, as are problematic rising costs
and ine�cient poorly-evolved management systems.” 

“From a producer economy dominated by large SOEs,
China is shifting fast to one where consumers enjoy
vastly more choice, more pricing leverage and more
opportunities to buy better and buy cheaper. Online
shopping is one helpful factor, since it allows Chinese
to escape from the poor service and high prices that
characterise so much of the traditional bricks-and-
mortar retail sector. It’s hard to �nd anything positive
to say about either the current state or future
prospects for China’s ‘o�ine economy.’”

Elsewhere in the report there are discussions that
provide signals about future growth and pro�t
opportunities in China, including: China’s new rules
and rationale for domestic M&A; background on
China’s most successful, if little known, recent start-up,
mobile phone brand OnePlus; the implications of
 shutting out most private sector investment in shale
gas; how Nanjing is emerging  as the core of China’s
‘inland economy’; and why the Chinese stock market is
currently in such a woeful state. 

“We’re at a fascinating moment in China’s story of 35
years of economic transformation," says Peter
Fuhrman. “But it takes more insight and focus to
outsmart the competition and succeed.”

Report: China 2015: China’s shifting landscape
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